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FY24E sales revenue by product use 
(100% basis)

Steelmaking Process heat





• The HCC price has increased rapidly since the start of September, rising US$100/t to reach a high of US$376/t (11th October) as 
supply out of Australia remained tight and some Indian users required urgent cargos post monsoon season. The HCC price has 
since dropped back to US$315/t (8 November 2023) on greater availability.

• Lower grade coals have not increased at the same rate as the HCC price with Russian and Indonesian coal suppliers largely 
meeting the needs of the market. The semi-soft price has dropped in the first half of November and sits at 46% of the HCC price.

• Overall demand has remained weak, notably in China, Europe and the US. The exception is India which is continuing to grow its
steel demand on infrastructure projects.

• It is expected that Australian supply issues will continue this quarter and into the start of 2024 which should see prices held at 
higher levels for the next quarter.
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Potential for the Roto North pit 
extension to supply New Zealand Steel 
for at least a further 12 years with a 
production rate @ 400 kt pa

Status:
• Exploration Programme - Drilling 

underway in LINZ area

• Initial baseline studies initiated -
wetlands, water monitoring 
instrumentation

• Land Access and Mining Permit 
application submitted and 
negotiations progressing well



Future coal supply to New 
Zealand Steel (blend with 
Roto), extension of M1 pit 
FY26+

Status:
• Review and update 2021 

assessments (e.g., noise, 

water, air, ecology, 

landscape etc) from M1 as 

required.

• Submit revised AEE for M2 - 
May 24



Blending assessments have identified the 
following key resources to extend Stockton 
Export coal operations:

- Escarpment (as a strategic consented 
resource)

- Mt. Fredrick South 
- Escarpment Extension 

These will be mined in conjugation with the 
existing reserves with Stockton and utilise 
existing infrastructure



Southern extension of the Stockton mine:

- Low ash, high rank coking coal

- Access from the existing haul road 
network



Overall objective:

- Renew existing consents 
and assess potential to 
improve economics by 
widening the available 
area.

- Permitted, consented 
and access agreement 
in place.

- Escarpment coal 
blended with Stockton 
HCC
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Tenas Coal Project

Crown Mtn Project









• Tenas Project is currently in

the completion review

process with the BC-EAO.

• The next step is the Effects

Assessment leading to a

recommendation

• Crown Mountain is entering

the Application Development

and review phase

Tenas

Crown Mtn
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