
  

 

 

 
Appendix 4D 
 
Results for announcement to the market 

 
For the six months ended 31 December 2015 
 

 Bathurst Resources reports a net profit 
after tax of $0.1m compared with a net 
loss after tax of $7.2m for the same 
period in 2014 
 

 Cash positive period with operating 
cash flows of $3.2m for the period 
compared with an outflow of $2.2m for 
the same period in 2014 

 

 Adjusted EBITDA1 of $7.2m compared 
to $1.6m for the same period in 2014 

 

 Significant improvement in working 
capital since 30 June 2015 
 

 Net cash  position at 31 December 2015 
(after debt). 

 

 Transition from explorer to producer 
during the period 
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The directors are pleased to announce the half year results of Bathurst Resources Limited. 
 
Most importantly with regards to safety, the half year was completed with no significant safety 
or environmental incidents occurring at any of the company’s sites.  
  
The company’s operational efficiency initiatives continue to deliver results in 2016 as 
indicated in the 2015 annual report to shareholders, and the reported EBITDA of $7.2m 
demonstrates a significant turn-around in the operational performance across the group. 
 
Bathust is now operating in a cash positive position having reduced operating costs at each 
of its sites.  Operating cashflow for the 6 month period was $3.2m compared to an operating 
outflow of $2.2m for the same period in 2014. 
 
A focus on strengthening the balance sheet has seen a significant improvement in the 
company’s working capital and net debt positions, with a net cash position of $1m reported as 
at 31 December 2015 (after debt).  
 
For more information refer to the company’s half year report. 
 
1 reconciliation of profit after tax to adjusted EBITDA. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 
 
 

    2015   2014   

    $’000   $’000   

        
Statutory  profit/( loss )   after tax   142   (7,179)   
      
Add back       
Depreciation and amortisation   6,321   6,834   
Net finance costs   652   864   
Tax credit   (4)   -   
      
EBITDA   7, 111   519   
Add back          
Fair value  gain on def.   consideration   (84 )   (339)   
Impairment charges   -   224   
(Gain)/ Loss on disposal of fixed assets   (37)   1,166   
Restructuring costs   226   -   
      
Adjusted EBITDA   7,2 16   1,570   

  



  

 

 

 
 
Results for announcement to the market 

 

 
 

 
 

Basis of Report

Reporting Period

Previous Reporting Period

2015 2014 % change

Sales Revenue And Other Income ($'000) 28,948              26,477              9.3%

Profit/(Loss) For The Year After Tax ($'000) 142                    (7,179) (102%)

Basic And Diluted Earnings Per Share (Cents) 0.01                   (0.01) (200%)

Net Tangible Assets Per Share (Cents) 2.00                   2.90                   (31%)

Record Date

Dividend Payment Date

Comments: This announcement should be read in 

conjunction with the attached financial 

statements for the 6 months ended 31 

December 2015

Imputed 

Amount per 

Review

6 months ended 31 December 2015

6 months ended 31 December 2014

No interim dividends are proposed in respect of the period ended 31 December 2015.

N/A

N/A

Interim / Final Dividend Amount per 

Security








































