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• The New Zealand Government changed a number of COVID 
public health settings such as the removal of face masks, 
however, the requirement of seven days isolation remains 
in place. Cases are ongoing but with less impact.

• Occupational hygiene monitoring data review has been 
completed. The output of the review assists us to validate 
our identification of occupational hazards. 

• A training system audit was completed during quarter at all 
sites. Each site has developed an action plan to focus on 
improvements.

• The continued roll out of the Field Leadership program 
extended to Critical Control Verifications.
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https://www.iea.org/reports/iron-and-steel-technology-roadmap
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• The Hard Coking Coal price rallied through October and reached a high of US$320/t in early November as Australian coal 
production continues to be impacted by the ongoing wet weather. 

• The wet season is expected to continue out to the end of March which will help support prices partially in the very near 
term. However demand remains poor and the recent high prices have only been a result of restricted supply and once 
supply improves we would expect prices to fall further.

• The global economy continues to show signs of weakness as individual economies attempt to tame inflation through 
restrictive monetary policies. This will likely lead to reduced demand and may lead to a recession further impacting 
spending and hence lowering coal and steel prices into 2023.

• The Chinese economy remains weak currently as ongoing Covid restrictions limit demand and hampers their supply 
chain. However if China starts to relax their Covid policy we may see demand pick up for both steel and coking coal 
especially if the Government introduces further stimulus packages.

• Into the medium and long term, the lack of recent investment in new coking coal assets and ongoing requirement for 
coking coal by steel mills, the pricing of coking coal is expected to remain well supported.





Growth projects Production 
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02406721-6A1045569?access_token=83ff96335c2d45a094df02a206a39ff4











