


.





Maramarua

Canterbury

Takitimu ≈ 

• ≈ 

• ≈ 









•

•

•



•

•





Coal still supplies just over a third of global electricity 
generation. 

While coal is being gradually replaced for electricity 
generation, it will continue to play a crucial role in iron 
and steel production.
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Status:
• Exploration Programme - Drilling underway 

in LINZ area

• Initial baseline studies initiated - wetlands, 
water monitoring instrumentation

• Land Access and Mining Permit application 
submitted and negotiations progressing 
well

Potential for the Roto North pit extension to supply 
NZS for at least a further 12 years production rate @ 
400 ktpa

Status -
• Review and update 2021 assessments (e.g., 

noise, water, air, ecology, landscape etc) from 

M1 as required.

• Submit revised AEE for M2 - May 24

Future coal supply NZ Steel (blend with Roto), 
extension of M1 pit FY26+



Blending assessments have identified the following key 
resources to extend Stockton Export coal operations:
- Escarpment (as a strategic consented resource)
- Mt. Fredrick South 
- Escarpment Extension 
These will be mined in conjugation with the existing 
reserves with Stockton and utilise existing infrastructure









An interest in two exciting Canadian steelmaking coal projects in British Columbia, representing an 
opportunity to accelerate Bathurst's growth strategy:

• Acquisition of the Tenas Coking Coal Project, comprising the Telkwa Metallurgical Coal Complex.
• Investment in the Crown Mountain Hard Coking Coal Project in the Elk Valley, a premium low volatile 

hard coking coal exploration project, due to enter production 2026, and produce 2Mt per year.

Tenas Acquisition Strategy
• Consistent with Bathurst’s strategy of increasing exposure to steelmaking coal.
• Increases Bathurst’s footprint in a Tier 1 mining jurisdiction.
• Long life asset with an ability to produce metallurgical coal in excess of 15 years.

Asset Strategy
• Enables Bathurst to hold an interest in two exciting Canadian steelmaking coal projects in addition to

its operations in New Zealand.
• Attractive acquisition value with an implied EV/Resource of USD0.10/t and EV/Reserve of USD0.80/t

(assumes full consideration is paid).
• Achieves metallurgical operations with a total production potential of 3.8 million tonnes per annum 

(3.4 million equity tonnes) across the New Zealand and Canadian assets.







[1] For further details on the basis of these Resources and Reserves see Allegiance Coal March 2019 DFS Update



The DFS accounts for just 15% of the entire coal resource of the Telkwa metallurgical coal

complex, with highlights including:

• 750,000 tonnes per annum of saleable coal.

• 22 year mine life extracting just 15% of the entire Telkwa coal resource.

• 3.6:1 BCM/ROMt strip ratio.

• 75% average yield for all metallurgical saleable coal.

• US$49.7 per tonne average all-in FOB cash cost (ex-port) before interest and tax.

• US$54.3M start-up capital expenditure.

• A$407.3M NPV8% pre-tax.

Bathurst has commenced a revision to the DFS now that ownership has passed.  A preliminary review 
of the DFS clearly indicates inflationary impacts on All in Cash Cost and Startup Capital but this is also 
offset by significant changes in the long-term pricing assumptions.

[1] For further details on the basis of these DFS Results see Allegiance Coal March 2019 DFS Update



Bathurst, through its new subsidiary Bathurst Resources (Telkwa) Ltd (Bathurst (Telkwa)), has entered into an asset
purchase agreement to acquire the assets of the Tenas Project (Agreement). The vendor is Telkwa Coal Limited
(Vendor).

Consideration
The consideration payable by Bathurst Telkwa to the Vendor under the Agreement is:

Initial Payments
• Upfront payment of USD $2.33 million at closing.
• Payment of USD $1.0 million in 45 days after closing.

Deferred Consideration
• Payment of USD $4.0 million upon receiving all final permits (including all operational and environmental

permits) to develop, construct and operate the Tenas Project mine.
• Payment of USD $3.0 million on the first anniversary of receiving all final permits.

Royalty
• A capped royalty of up to USD $3 million payable at the rate of USD $2 per tonne in respect of coal sales from the

Tenas Project, where the sales price (excluding taxes) is above USD $200 per tonne (FOB) from the Tenas Project,
over the first three years after the commencement of commercial production.



• Tenas Project is currently in the
completion review process with
the BC-EAO.

• The next step is the Effects

Assessment leading to a

recommendation
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