
  

 
 

 
Appendix 4D 
 
Announcement release 

For the six months ended 31 December 2017 

• Bathurst’s results include for the first 
time the new joint venture BT Mining 
Limited (“BT Mining”).  BT Mining 
successfully acquired control of certain 
previous Solid Energy mine site assets 
on the 1 September 2017. 
 

• Consolidated EBITDA (which includes 
65% of BT Mining’s 4 months of 
operations) increased from $5.2m to 
$40.5m. 

 

• Underlying profit after tax was $23.2m for 
the period compared to a loss of $0.5m in 
the prior period. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: EBITDA equals earnings before net finance costs (including 
interest), tax, depreciation, amortisation, impairment, and fair value 
movement on derivatives and borrowings 
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2017 2016

000's 000's

Underlying profit/(loss) 23,165 (530)

Add back

Finance costs on debt instruments (3,473) (700)

Fair value movement on derivatives (27,687) (9,880)

Fair value movement on borrowings (4,434) -            

Statutory loss after tax (12,429) (11,110)

Add back

BT Mining equity accounted profit share (22,311) -            

Depreciation and amortisation 2,113 5,256

Impairment 630 -            

Net finance costs 5,008 1,164

Fair value movement on derivatives 27,687 9,880

Fair value movement on borrowings 4,434 -            

EBITDA 5,132 5,190

Add back

65% share of BT Mining EBITDA 35,316 -            

Consolidated EBITDA attributable to Bathurst 40,448 5,190

http://www.bathurst.co.nz/


  

 
 

 
Results for announcement to the market 

 

Basis of Report

Reporting Period

Previous Reporting Period

2017 2016 % change

Sales revenue and other income ($'000) 24,727              21,479              15.1%

Profit/(loss) from ordinary activities after tax ($'000) 19,692              (1,230) 1,701%

Loss After Tax ($'000) (12,429) (11,110) (12%)

Basic And Diluted Earnings Per Share (Cents) (0.97) (1.16) (16%)

Net Tangible Assets Per Share (Cents) 4.50                   0.63                   613%

Record Date

Dividend Payment Date

Comments:

The independent review report accompanying the 

financial statements contains an emphasis of 

matter paragraph. This paragraph draws the 

reader's attention to note 1 E in the financial 

statements, which states that the Company has 

restated at 30 June 2017 (for the comparative 

Balance Sheet) and 31 December 2016 (for the 

comparative Income Statement and Statement of 

Changes in Equity) the conversion feature of the 

convertible instruments from equity to derivative 

l iabilities. The review opinion was not modified in 

respect of this matter.

Bathurst Resources Limited

This announcement should be read in conjunction 

with the reviewed financial statements for the 6 

months ended 31 December 2017.

Profit/(loss) from ordinary activities after tax 

equals loss after tax adjusted for fair value 

movement on derivatives and borrowings. These 

fair value movements are not considered to form 

part of the normal operations of Bathurst.

Included in Bathurst's results for 31 December 

2017 is $22.3m profit after tax relating to 

Bathurst's 65% share of equity accounted profit in 

BT Mining Limited (nil  for 31 December 2016).

Imputed 

Amount per 

Review

6 months ended 31 December 2017

6 months ended 31 December 2016

No interim dividends are proposed in respect of the period ended 31 December 2017.

N/A

N/A

Interim / Final Dividend Amount per 

Security
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Independent Review Report 
To the shareholders of Bathurst Resources Limited 

Report on the interim consolidated financial statements 

Conclusion 
Based on our review, nothing has come to our 
attention that causes us to believe that the interim 
consolidated financial statements on pages 6 to 20 
do not:   

i. present fairly in all material respects the 
Group’s financial position as at 31 
December 2017 and its financial 
performance and cash flows for the 6 
month period ended on that date; and  

ii. comply with NZ IAS 34 Interim Financial 
Reporting. 

We have completed a review of the accompanying 
interim consolidated financial statements which 
comprise: 

— the consolidated balance sheet as at 31 
December 2017; 

— the consolidated income statement, 
statements of other comprehensive income, 
changes in equity and cash flows for the 6 
month period then ended; and 

— notes, including a summary of significant 
accounting policies and other explanatory 
information. 

 Basis for conclusion 

A review of interim consolidated financial statements in accordance with NZ SRE 2410 Review of Financial 
Statements Performed by the Independent Auditor of the Entity (“NZ SRE 2410”) is a limited assurance 
engagement. The auditor performs procedures, consisting of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures.  

As the auditor of Bathurst Resources Limited, NZ SRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial statements. 

Other than in our capacity as auditor we have no relationship with, or interests in, the group. 

 Emphasis of Matter 

We draw attention to Note 1.E. in the interim consolidated financial statements which states that the Group has 
re-stated at 30 June 2017 (for the comparative Balance Sheet) and 31 December 2016 (for the comparative 
Income Statement and Statement of Changes in Equity) the conversion feature for the convertible instruments 
from equity to derivative liabilities to provide more relevant information about the effect of these convertible 
instruments. Our opinion is not modified in respect of this matter.   
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Use of this Independent Review Report 

This report is made solely to the shareholders as a body. Our review work has been undertaken so that we 
might state to the shareholders those matters we are required to state to them in the Independent Review 
Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the shareholders as a body for our review work, this report, or any of the 
opinions we have formed.   

 Responsibilities of the Directors for the interim consolidated financial 
statements 
The Directors, on behalf of the group, are responsible for: 

— the preparation and fair presentation of the interim consolidated financial statements in accordance with NZ
IAS 34 Interim Financial Reporting; 

— implementing necessary internal control to enable the preparation of interim consolidated financial
statements that are fairly presented and free from material misstatement, whether due to fraud or error; and 

— assessing the ability to continue as a going concern. This includes disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless they either intend to liquidate or to 
cease operations, or have no realistic alternative but to do so. 

 Auditor’s Responsibilities for the review of the interim consolidated 
financial statements 
Our responsibility is to express a conclusion on the interim financial statements based on our review. We 
conducted our review in accordance with NZ SRE 2410. NZ SRE 2410 requires us to conclude whether anything 
has come to our attention that causes us to believe that the interim financial statements are not prepared, in all 
material respects, in accordance with NZ IAS 34 Interim Financial Reporting.  

The procedures performed in a review are substantially less than those performed in an audit conducted in 
accordance with International Standards on Auditing (New Zealand). Accordingly we do not express an audit 
opinion on these interim consolidated financial statements.  

This description forms part of our Independent Review Report. 

KPMG 
Wellington 

26 February 2018 
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